Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this
announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase or subscribe for
securities. This announcement does not constitute or form a part of any offer of securities for sale in the United States. The securities referred
to herein have not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”) or the
securities laws of any state of the United States or other jurisdiction and may not be offered, sold or delivered in the United States or to, or for
the account or benefit of, U.S. persons (as defined in Regulation S under the Securities Act) except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act. No public offering of the securities referred to herein will be made
in the United States.

This announcement and the listing document referred to herein have been published for information purposes only as required by the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock Exchange”) (the “Listing
Rules”) and do not constitute an offer to sell nor a solicitation of an offer to buy any securities. Neither this announcement nor anything
referred to herein (including the listing document) forms the basis for any contract or commitment whatsoever. For the avoidance of doubt,
the publication of this announcement and the listing document referred to herein shall not be deemed to be an offer of securities made pursuant
to a prospectus issued by or on behalf of the Issuer (as defined below) for the purposes of the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Cap. 32) of Hong Kong nor shall it constitute an advertisement, invitation or document containing an invitation to the
public to enter into or offer to enter into an agreement to acquire, dispose of, subscribe for or underwrite securities for the purposes of the
Securities and Futures Ordinance (Cap. 571) of Hong Kong.
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KazMunayGas National Company Joint-Stock Company
(a joint stock company incorporated in the Republic of Kazakhstan)

(the “Issuer”)

CNY 1,250,000,000 2.95 per cent. Notes due 2030 (the '""Notes')
(Stock Code: 85082)

under the CNY10,000,000,000 Medium Term Note Programme
(the “Programme”)

The anglicized name of the Issuer has been changed from Joint Stock Company “National Company”
“KazMunayGas” to KazMunayGas National Company Joint-Stock Company on December 31, 2025. The
stock code and stock short name of the Notes will remain unchanged.
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As at the date of this announcement, the directors of the Issuer are Nurlan Karshagovich Zhakupov, Askhat Khassenov, Shakirov
Askar Orazaliyevich, Holland Philip Malcolm, Bakhytzhan Ryspekovich Taubayev, Mynsharipova Saya Naimanbaykyzy,
Argingazin Arman Anuarbekovich, Otynshiyev Yelzhas Muratovich and Zhubayev Armanbai Saparbayevich.



